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INDEPENDENT AUDITORS’ REPORT

To the Board of Commaissioners
Housing Authority of St. Charles Parish
Boutte, Louisiana

We have aundited the accompanying financial statements of the Housing Authority of
St. Charles Parish (HASCP), as of and for the year ended September 30, 2002, as listed in
the Table of Contents. These financial statements are the responsibility of HASCP’s
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the
Umnited States of America and the standards applicable to financial audits contained in
Government Auditing Standards, 1ssued by the Comptroller General of the United States.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of maternial misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

In our opimnion, the financial statements referred to above present fairly, in all material
respects, the financial position of HASCP, as of September 30, 2002, and the results of 1its
operations and the cash flows for the year then ended in conformity with accounting
principles generally accepted in the Umited States of America.

4268 ELYSIAN FIELDS AVENUE, NEW OBLEANS. LA 70122
{(604) 284-8733 FAX (504) 284-8296
E-MAIL; brunterv@btcpas.com



INDEPENDENT AUDITORS’ REPORT
(CONTINUED)

To the Board of Commissioners

Housing Authority of St. Charles Parish
Boutte, Louisiana

Page 2

In accordance with Government Auditing Standards, we have also 1ssued our report dated
February 28, 2003, on our consideration of HASCP’s internal control over financial
reporting and on our tests of its comphance with certain provisions of laws, regulations,
contracts and grants. That report is an integral part of an audit performed in accordance
with Government Auditing Standards, and should be read in conjunction with this report in
considering the results of our audit. Also, this report contained instances of noncompliance
and a reportable condition.

Bumo & Fevuadon LeP

BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

February 28, 2003

ZBruno & Tervalon 1.r

== Certified Public Accountanis
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HOUSING AUTHORITY OF ST. CHARLES PARISH

BOUTTE, LOUISIANA
BALANCE SHEET--ENTERPRISE FUND
SEPTEMBER 30, 2002
ASSETS
Cash and temporary cash investments (NOTE 2) $ 253,030
Amounts recetvable, net (NOTE 7) 36,890
Prepaid and other assets 18,524
Investments (NOTE 4) - 70,790
Land, structures and equipment, net (NOTES 3, 6 AND 12) 1,538,140
Total assets $1.917,374
LIABILITIES AND EQUITY
Liabilities:
Amounts and other payable (NOTE 5) $ 45,234
Compensated absences payable 16,448
Security deposits held for tenants (NOTE 2) 10,408
Deferred hability (NOTE 13) 21.203
Total habilities 93.293
Equity:
Contributed capital (NOTES 3 and 6) 1,903,919
Retained deficit:
Unreserved retained deficit (79,838)
Total equity 1,824,081
Total liabilities and equity $1.917,.374

The accompanying notes are an integral part of the financial statements.



HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN
RETAINED DEFICIT--ENTERPRISE FUND
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Operating Revenues:

Dwelling rental $ 145,762
Fees and charges 16431
Total operating revenues - 162.193

Operating Expenses:

Salaries and employee benefits 189,758
Contractual services 68,588
Utilities 170,473
Garbage and trash removal 13,311
Depreciation 171,998
Insurance 57,971
Housing assistance payments 1,066,148
Convention and travel 1,968
Other 9512
General 48.361
Total operating expenses 1,798,088
Operating loss | (1,635.895)
Non-operating Revenues:
Grants and subsidies 1,646,042
Interest income 22,144
Other 323
Total non-operating revenues 1 668 509
Net income 32,614
Retained deficit, beginning of year (112.452)
Retained deficit, end of year $_ (79.838)

The accompanying notes are an integral part of the financial statements.



HOUSING AUTHORITY OF ST. CHARLES PARISH

BOUTTE, LOUISIANA

STATEMENT OF CASH FLOWS--ENTERPRISE FUND

FOR THE YEAR ENDED SEPTEMBER 30, 2002

Operating loss

Adjustments to reconcile operating loss to net cash
used in operating activities:

Depreciation
Decrease 1n amounts receivable, net
Decrease 1n prepaid and other assets
Decrease 1n inventorics
Decrease 1n amounts and other payable
Decrease 1n compensated absences payable
Decrease 1n security deposits held for tenants
Increase in deferred liability
Other

Net cash used in operating activities
Cash Flows from Investing Activities:
Interest received
Purchase of investments
Net cash used in investing activities
Cash Flows from Noncapital Financing Activities:
Subsidies from Federal grants

Other

Net cash provided by noncapital
financing activities

Cash Flows from Capital and Related Financing Activaties:

Acquisition of fixed assets
Transfer of construction in progress

Other

Net cash used in capital and related
financing activities

Net increase in cash and temporary cash

investrnents

Cash and temporary cash investments, beginning of year

Cash and temporary cash investments, end of year

Interest paid for year ended September 30, 2002

$(1,635,895)

171,998
78,034
2,453
2,726
(62,589)
(1,051)
(6,099)
21,203
500

(1,428.720)

iy

22,144
(24,015)

(1.871)

1,646,042
323

1,646,365

(247,345)
196,384
536

(50,425)

165,349

87,681

$_ 253,030

S -0

The accompanying notes are an integral part of the financial statements.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS

NOTE 1 -

Background and General Data:

Background

The Housing Authority of St. Charles Parish (HASCP) 1s a public
corporation, legally separate and fiscally independent and governed by a Board
of Commissioners. Under the United States Housing Act of 1937, as
amended, the U.S. Department of Housing and Urban Development (HUD)
has direct responsibility for administering housing programs. HASCP has
been contracted by HUD to administer the Low-Income and Section 8 Housing
Program, (Now Housing Choice Vouchers Program) respectively under
Annual Contributions Contracts.

As of September 30, 2002, HASCP was primarily engaged in the
administration of Low-Income and Section 8 Housing Programs to low-1ncome
residents in Boutte, Hahnville, and Des Allemands, Louisiana.

Under the Low-Income Program, HASCP provides eligible families housing
under leasing arrangements. For the Section 8 Programs, HASCP provides

funds in the form of rental subsidies to owners on behalf of the tenants.

Financial Reporting Entity

HASCP has the power to sue and be sued, and make rules and regulations tor
its own government consistent with the laws of the State of Louisiana and the
City of Boutte.

Government Accounting Standards Board (GASB) Statement No. 14,
“Financial Reporting Entity” established standards for defining and reporting
on the financial entity. GASB 14 indicates that the focal point for identifying
the financial reporting entity is the primary government, which is considered
to be any state government or genieral purpose local government or a special-
purpose government that meets all of the following criterta: a) has a separately
elected governing body; b) is legally separate; and ¢) is fiscally independent
of other state and local governments.




HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 1 -  Background and General Data, Continued

Financial Reporting Entity, Continued

HASCP was established as a separate, legal entity with a governing board
which 1s separate and independent of any other governmental “reporting
entity” as defined by GASB 14. Accordingly, management has concluded that
HASCP 1s a financial reporting entity within the meaning of the provisions of
GASB 14,

Basts of Presentation

As required by Louisiana State Reporting Law (LSA-RS 24:514) and HUD
regulations, the financial statements are presented in accordance with
accounting principles generally accepted in the United States of America.

The accounts of HASCP are accounted for under the proprietary fund.
Accordingly, the accompanying financial statements have been prepared in
conformity with accounting principles generally accepted in the Umted States
of America applied to governmental units.

Propnetary Fund Type - Proprietary fund i1s accounted for on the flow of
economic resources measurement focus and use the accrual basis of
accounting. Under this method, revenues are recorded when earned and
expenses are recorded at the time liabilities are incurred. HASCP applies all
applicable FASB pronouncements in accounting and reporting for its
proprietary operations. HASCP’s proprietary fund include the following type:

Enterprise Fund - Enterprise fund is used to account for those
operations that are financed and operated in a manner similar to
private business or where the Board has decided that the
determination of revenues earned, costs incurred and/or net
icome 1s necessary for management accountability.

—_—— e ——— e
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

Background and General Data, Continued

Under the provisions of GASB 33 (Accounting and Financial Reporting for
Non-Exchange Transactions) effective for fiscal years that began after June 15,

2000, HASCP recognizes assets, liabtlities, revenues and expenses under its
government-mandated and voluntary non-exchange transactions as follows:

« HASCP recognizes assets and liabilities when all applicable eligibility
requirements are met or resources received whichever 1s first;

» Revenue and expenses are recognized when all applicable eligibility
requirements are met;

» For transactions with time requirements, resources recelved prior to the
satisfaction of the time requirement(s) are recorded as deferred

revenue; and

» Transactions with no time requirement(s) are recorded by HASCP as
revenue upon award. |

Budget

HASCP prepares an annual budget for its proprietary fund. Prior to the
beginning of the fiscal year October 1, the annual budget 1s approved by the
Roard of Commissioners. Also, budgetary amendments require approval by
the Board. HASCP does not present its budget to actual comparison for the
enterprise fund as part of its financial statement as accounting principles
generally accepted in the United States of America do notrequire such, despite
adoption of an annual budget by the Board.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 1 -

Background and General Data, Continued

Estimates

The preparation of financial statements in conformity with accounting
principles generally accepted in the United States of America, requires
management to make estumates and assumptions that atfect the reported
amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of
revenues and expenses during the reporting pertod. Actual results could ditter

from those estimates.

Statement of Cash Flows

For purposes of the statement of cash flows, HASCP considers all lighly
liquid investments with an original maturity of ninety (90) days or less when

- purchased to be cash and temporary cash investments.

Land, Structures and Equipment

Land, structures and equipment are recorded at cost. Donated assets are
valued at estimated fair value on the date donated. When assets are retired or
otherwise disposed of, any resulting gain or loss 1s retlected 1n income for the
period.

The costs of normal maintenance and repairs that do not add to the value of an
asset or materially extend the asset’s life are not capitalized 1n the enterprise
fund.




HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 1 -

Background and General Data, Continued

Land, Structures and Equipment, Continued

Structures and equipment with a cost of $200 or more are capitalized and are
depreciated in the enterprise fund of HASCP using the following estimated
useful lives:

Estimated
Assets Usetul Lives
Building - 33
Building improvements 15
Equipment 3-7

Compensated Absences

HASCP follows Louisiana Civil Service regulations for accumulated annual
and sick leave. Under those regulations, employees may accumulate up to
three hundred (300) hours of annual leave which may be received upon
separation. Sick leave hours accumulate, but the employee 1s not paid for
them 1f not used by his/her separation date.

The cost of current leave privileges computed in accordance with GASB
Codification Section C60, 1s recognized as a current-year expense in the

enterprise fund when leave 1s earned.

Interprogram Activities

All interprogram transactions, except quasi external transactions, advances and
reimbursements are reported as transfers. Nonrecurring and permanent
transfers of equity are reported as residual equity transfers. All other
interprogram transfers are reported as operating transfers and recogmized at the
tume the underlying event occurs.

Interprogram activities are netted at the combined financial statements level.

10




NOT:

NOT.

HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

LAl

Ll

Background and General Data, Continued

Total Memorandum Only

The total column on the accompanying combining financial statements are
captioned “memorandum only” to indicate that they are presented only to
facilitate financial analysis. Such data 1s not comparabl¢ to a consohidation.
Interfund eliminations have not been made in the aggregation of this data.

Cash and Temporary Cash Investments:

At September 30, 2002, HASCP’s cash and temporary cash investments
consisted of the following:

Carrying Market
Description Value Value
Demand Deposit $241,228 $241,228
Cash and Money Market Funds _11.802 11.802
Total $253.030 $253,030

Under state laws, these deposits must be secured by federal deposit insurance

or the pledge of securities owned by the fiscal agent bank. The market value
of such pledged secunties and federal deposit insurance must equal or exceed
the amount on deposit with the fiscal agent. These securities are held by the
fiscal agent bank 1n the name of HASCP.

At September 30, 2002, the carrying amount of HASCP’s cash deposits was
$253,030 and the cumulative bank balance was $257,262. The bank balances
are covered by federal depository insurance and collateral held by the pledging
institutions' agent in HASCP’s name.

1



HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 2 -  Cash and Temporary Cash Investments, Continued

Cash and temporary cash investments are categorized as Category 1. Category
I represents cash insured or collateralized with securities held by the pledging

financial institution’s trust department or agent in HASCP’s name.

Included in cash and temporary cash investments s $10,408 of tenant securtty
deposits.

NOTE 3 -  Land, Structures and Equipment:

At of September 30, 2002, land, structures and equipment consisted of the

following:
Balance Balance
September 30, Other September 30,
2001 Additions Changes 2002
Land ' $ 13,028 $ 0- $ 0- $ 13,028
Buildings and building
improvements 5,297,618 214.885 -0- 5,512,503
Equipment 120,328 -0- -0- 120,328
Construction 1 progress 224 864 32.460 (196.384) 60,940
Sub-total 5,655,838 247 345 (196,384) 3,706,799
Less accumulated
depreciation (3.996.123) (171.998) (536) (4.168.659)
Total $ 1.659.713 $ 75347 $(196,920) $ 1.538.140

12




HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 4 - Investments:

At September 30, 2002, investments consisted of certificates ot deposit with
interest and maturities as follows:

Carrying Market
Description Value Value = Rate (%) Maturity

Certificate of deposit  $47.276  $47,276 5.10%  12/15/03
Certificate of deposit 23.514 23.514 4.25%  06/13/05

Total $70.790  $70.790

NOTE 5 -  Amounts and Other Payable:

At September 30, 2002, amounts and other payable consisted of the following:

Accrued payroll taxes payable $10,840
HUD 23,338
Other 11,056

Total $45,234

13




HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 6 -  Contributed Capital:

At September 30, 2002, contributed capital consisted primarily of
reclassification of HUD guaranteed debt previously recorded on the
books of HASCP, payable by HUD and secured by annual
contributions. The debt does not constitute an obligation of HASCP
and accordingly has not been reported in the accompanying financial
statements. Contributed capital also includes the net of accumulated
expenses, grants and subsidies of HASCP. An analysis of contributed
capital follows:

Balance Balance

October 1, Net September 30,

2001 Additions 2002
$1.903.919 $-0- $1.903.919

NOTE 7-  Amounts Receivable. Net:

At September 30, 2002, amounts receivable, net consisted of the following:

Amounts receivable - HUD § 32,324
Amounts receivable - tenants 12,055
Amounts recetvable - other 2.823
Sub-total 47,202
Less: allowance for doubtful accounts (10,312)
Total $ 36.890

14
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 8 -

NOTE 9 -

NOTE 10 -

Retirement System:

Plan Description

HASCP participates in a single employer defined contnibution plan. The
Housing Authority of St.Charles Parish Retirement Plan (the Plan) 1s authonzed
and may be amended by the Board of Commissioners.

Plan Funding

Funding for the system ts through a contribution ot 7% and 5% by HASCP
and its employees, respectively. The contribution amount 1s based on the
employee’s base salary each month.

HASCP’s gross payroll for participating employees for the year ended
September 30, 2002, was $89,178. HASCP and employee contributions made
using base salary amounted to $6,210 and $4,327, respectively.

Risk Management:

HASCP is exposed to various risks of loss related to torts, thett, damage to and
destruction of assets for which HASCP cames commercial insurance.
Liabilities are reported when it is probable that a loss has occurred and the
amount of the loss can be reasonably estimated.

Concentration of Credit Risk:

HASCP receives primarily all of its revenues from dwelling rentals and the
Department of Housing and Urban Development (HUD). If the amount of
revenues received from both dwelling rentals and HUD falls below contract
levels, HASCP’s operating results could be adversely attected.

15



HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
NOTES TO THE FINANCIAL STATEMENTS, CONTINUED

NOTE 11 - Contingencies:

HASCP is subject to possible examinations by regulatory agencies who
determine compliance with laws and regulations governing grants provided to

HASCP. These examinations may result in required refunds by HASCP to the
agencies and/or program beneficiaries.

NOTE 12 - Commitments:

At September 30, 2002, HASCP, has executed agreements with HUD totaling
$474,158 for various modernization projects in progress. Balance of funds
remaining at September 30, 2002, was $381,308.

NOTE 13 - Deferred Liability:

At September 30, 2002, the amount reflected as deferred hability of $21,203,
represents the proceeds from an insurance claim for damages to a dwelling unat
owned by HASCP. Management anticipates complete restoration of the
damages to the unit in the current year at a cost within the amount of the
insurance proceeds received.

16
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INDEPENDENT AUDITORS’ REPORT
ON
SUPPLEMENTARY INFORMATION

To the Board of Commissioners
Housing Authority of St. Charles Parish
Boutte, Louisiana

Our report on our audit of the financial statements of the Housing Authority of St. Charles
Parish (HASCP) appears on page 1. That audit was conducted for the purpose of forming
an opinion on the financial statements taken as a whole.

The accompanying Schedule of Expenditures of Federal Awards (Schedule I) 1s presented
for purposes of additional analysis as required by U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations and is
not a required part of the financial statements. The information in the Schedule of
Expenditures of Federal Awards has been subjected to the auditing procedures applied in the
audit of the financial statements and, 1n our opinion, 1s fairly stated in all material respects
in relation to the financial statements taken as a whole.

The supplementary information (Schedules II, III, IV, and V) which is prepared in
accordance with accounting principles generally accepted in the United States of America,
and 1s not a required part of the financial statements has been subjected to auditing
procedures applied in the audit of the financial statements and, 1n our opinion, 1s fairly stated
in all material respects in relation to the financial statements taken as a whole.

17
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INDEPENDENT AUDITORS’ REPORT
ON
SUPPLEMENTARY INFORMATION
(CONTINUED)

Also, the supplementary information (Exhibits [ and IT), which is prepared in accordance
with accounting principles generally accepted in the United States of America, and 1s not a
required part of the financial statements has been subjected to auditing procedures applied
in the audit of the financial statements and in our opinion, 1s fairly stated in all material
respects 1n relation to the financial statements taken as a whole.

Prumo & Tevuslor LY

BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

February 28, 2003

18

ABruno & Tervalon v

?@?‘Certified Public Accountants
¢




-—_— —_— e — -

L8R OFI

b6S LY
€01
ROP 01
8y 91
pETSy  $

896 ¥96 18

0V1 8EC 1
P6S LY

CLT

064 0L
6t 81
068°9¢
0£0°€ST §

(A[UQ WNPUEIOWIA)

S[RI0.L

T Jo 1338
I LI9IH XA

woneuroju] Argjuswsiddng uo 11oday sioupny juspuadapu] 30§

[S£9
bPOLcE §

CEPECTS

IO!
0LLTT

£90°0F1$

WEIZ0Ij SIoUINOA

32101) SUiSNOL

o

Y8 vt

WRIS0I ]
pun rende)

SHE£ 99
0LLT]
€07°1C
0¥ 01
L6001
0L8°TT  §
1LT8ILTS
Q0T LLY 1
PTR PE
SLT
064 0L
6% 8T
99¢° Y
LOETIT §
WeJgold
Sursaop] onqngd
JUY MO

SOIN[IQET] [EI0L

SpUnJ 1910 0} an(g
Ajiqer] paLidye(
SIUBUI] JOJ Py sPsodop ANLINGag
sjqeded saoussqe pajesuadwio))
aqeAed 1340 pue sjunowy
-SINIqEr]

ALINOA ANV SALLI'TIIVI'T
$]95SE [RIOL

19u “uourditba pue sainionags ‘pue
SPUty JAYR0 WOl ongg

SOLIOTUDAU]

JUDLLISOAL]

sosuadxa predasg

19U “9[qRAIDIAI Sjunoury

SIUSL}SIAUI ysed Aresodwd) pue yse))

SLHASSY

AN ASTIdIALNT~LEIHS HONVIVH ONINIHINOD

HSIAVd SHTIVHD "LS 40 ALTHOHLOVY ONISNOH

2007 "0€ YHGINALJIS

VNVISINOT “A1LLN04d




896 196'1$

[80 %781

(8E£87°6L)

616 €06 1S

(A[U( WIPUBIOWIA])
SEIOL

7 JO 7 d8ed
I LIFGIHXH

0¢

‘uonjeuriojuy Arejudsudjddng uo poday  sionpny uspuadopur 994

CEVESTS 79T €69 TLTSILTS
STLETT 0vV8S €26 1591
BTLETT 0FP 8¢ (966 15T)
- $ -0~ $ . 616€06°1$
WIBId01 ] SISUDTOA WeIg01 ] WeI501J
3%1oy) BUISTIOY punJ [ende)) duisnopy s1gng
U MOT

2007 ‘0 AN LIS
AANNLINOD ‘ANNA ASNIIIFINT--LAAHS AONVIVE ONINIENOD
VNVISINOT ‘411109
HSTAVd ST TAVHD "LS 40 ALIHOHLAV ONISNOH

Aymbo pue samIqel] [e10],
Aunba jej0 .

(JI179p) PAUIRIAL PIAISSDIUN
JIJOP Pouielay

jendes pamnqQinuo))
.Aunbyg




[

‘uoneuoju] Arejuawrarddng uo wodyy s1oupny Judpuadapu] 395

(C68°CEOT) (90698ST 1) -0- (65C LLY) $sO[ dune:dd
880°86L | 9GT 8GT 1 -0- eV 6L9 sasuadxd Funerado 110,
19¢°8Y 876 6 -0~ CCh 8¢ [RIDUAC)
215°6 -0~ -0- 7156 PMO
896 1 06 -0- ZiEl [9ARI) pUE UCIUIAUQ))
3+1°990T QFT990°T -()- -0)- stuatded asue)sisse SUISNOY
1L6°LS 006 -0~ 1LO°LS JoUBINSU]
866 TLT -0- -0~ 866 TL1 uoneaIdady
.H 1 mﬁmﬂ -{)- ~-{)- 1 ﬁ man E?GEE :mw.s ﬁﬂm mwm.ﬁm@
CLY OLT -0~ -0 CLYOLT sann
8RS 89 0881 -0- 987 05 SOJIAIQS [BMIRIIUO))
RCL 68T 738°T9 -0~ 9L8°9CT SIoudq soho[durd pue satIe[eg

:sasuadxyg duneradp
mmﬁmwﬁ -()- -0~ mmﬁmwﬂ SINUIADT wﬂﬂﬁuuao .E.—O.H
1£F 91 -0- -0- 1E¥ 91 SIBIBYD PUR S99
Z9L°SPT  $ -0 $ ~()- ZOL'SPT § [eludl FuIamcg
sanuaAay Suneradp
(A[u(Q) WINPUEIOWAA]) WEIZ0I] SIS(ON0A weIgold WeIZ01]
S[eI0], 0107)) SUISNOY pun,j rende)) guIsnoy o1qng
| JUDY MO
200T ‘0f dHFNHLIAS GIANT YVAA FHL J0OA
ANNA ASTHAHAINA(LIDIIA@ SONINYYVA AANIV.LIY
NI SADONVHD ANY SASNAIXH ‘SHNNFATI 4O INFWALYLS ONINIFNOD
VNVISINOT ‘ALLN0d
HSTEVd SATIVHD "1LS 10 ALTNOHLAV ONISNOH
7 J0 1 3eg

11 LIGIHXH

—_— — - -



(R3€8°6L) §

(Zsv i)

P19t

(O1¥ e
01t bE

P19°2¢

60¢ 8991

€TE
Pr1°2T
ZP0 9p9°1$

(AU WNPUBIOWIIA])
S[e10L,

¢C

“UoreULIOU] Arenwd[ddng uo Hoday  Sionpny juspuadapuy 999

BILEIT §

0€L 61

886 £6

IDI
IOI

886°E6G

A ENAYA

IOI
8GCT R8I
O8EVET' TS

WEIZ04] SIOUSINOA
20101y SUISNOY

0¥ 8C $ (966 150)%
086 T . (Z91°19T)
09V 6C (YEST06)
(0TF 7€) -0-
-()- 01+ b€
0L8°€9 (PT°STI)
0L8°€9 C66 16E
-0- €L
-0~ 088°¢
0L8°E9 § ORLLYE $
WeIF0IJ WBIZ01]
pun [ende) dWISTIOH] J1[qnd
MUY MO

1254 JO pud ‘(30uop) sFuruaed pauwre}oy
1224 J0 Suurm3aq (11o1ap) STUILIE pourTe)ay
(SSO}) 2wodUI JAN

1no Jaysuer; Junerad()

ur 123s5uern] sunesndo
:(83sn) $921N08 Surueuly 19YI0

(sasn) saoInos Furoueuy
12110 210J2q (SSO) SwodUl JoN

sonudAR1 urjelsdo-uou [v1o],

YO
SUIOMUT 3S219]U]

SOIPISqNS pUE SJUBIN)
'SONURASY Funerddo-uoN

7 JO 7 33e g
IN1 LIGIHXA

2007 0€ IGNALIAS AIANT YVAX THL Y0

QANNLINOD ‘NN IS LNT--(LIDIIAA) SONINYVY JINIVLITY
NI STONVHD ANV SASNIIXT ‘SINNTATI 40 INFINALVIS ONINIFINOD

VNVISINOT “4LLNO4d

HSTYVd SHTIVHD LS 40 ALIMOH.LNV ONISNOH



——— —_— e —— ——_—— = - - - -

¢C

voneuou] Arejuswdddng uo poday sionpny judpuadopuy 295

SUONDZIUDZA() JIOLJ-UON PUD SIUDWMULIA0L) [0I0T ‘SIS [0 SIpNY ‘€€ 1-V JB[nod1) INQ JO siudwaimbal
S} YIM 20UBPIODDR Ul PaIudsard S13NPayos Syl Ul UOJBWLIOIUI 9], “SuUnjunoddk JO SISeq [BIUDOE ue Uo pajuasaid
ST pue JHSVH JO ANANDOR JURIS [RIIPI,] [[B SOpNOUl SpPIEMY [BISPa] JO saInypuadxy JO onpayds Suiduedwosse ay],

Uonejuasald Jo siseyq HLON

€1~V IB[NONT) gINO AQ pauiap st stuelrdoxd rolew sajoua(y,,

ZP09b9 1% 210

028°€9 0SP1-Mod ZL8 ¥ weigold puny jende) Suisnoy onqnd
98¢ VT T 8527-Md 1.8 b1« WeIS01 SISYdN0A 3210y)) BulSNOF]
ORL°LVE $ 0SH1-MA BOSS 1 4 3uISNOY 21qNJ Uy MO

SJOBIIUO.Y SUOTINGIIU0)) [enuuy O3 333Iqng

{¢INH) wawdopAa(] ueqln) pue SUISKOH JO
weweda(T 'S N Y AQ papuny wieldold

SOINNPUIUXH] [819P3,] TquInN ToquuInnN T0TUEID) TRIDPI,]
10juelh) VA4

7007 "0 YHdGNHLdES AIAaNA dvdA dHL JO4I
SAIAVAY TVIFAE] 40 STINLIANAIXH A0 FTNAFTHDS
VNVISINOT ‘ALLN09d
HSIIVd STTIVHD 1S AHL A0 ALNMOHLAV SNISNOH

I A" TAAHOS



-  — e ——

068 9¢

(Z1€01)
cs0'TI

£78'T
VAANAS

0£0 €57

80¥% 01
(KA NATAR

(AINO
AWNANYVIOWTIAD
STYLOL

b Jo 1 dded

1

‘woneuriouy Arejuawsiddng 4o poday | siouphy uapuadopuy 20§

09¢ ¥

(Z1<00)
CCOTT

£78'T
IGI

LOCTIT

30¥ 01
656 101$

-0~ PeETe
...OI |Dl
lOl IGI
IGI Iﬁ__l
-0- (ARAY
€99 011 -0~
ICI IOI
£99°0F1 % -0- S
WV ADOEd NWVYIDOUd
SYFHONOA aNNd TY.LIdVD
HIIOHD ONISNOH OI'TdNd
ONISNOH

ONISNIOH
21 19!1d
LNHE AOT

SIUNOJOE
[MIQNOP JOJ 2OUBMOI[R
JO 12U “SOIQRAIIOAI [BIO].

SIUaI JUIfOMD

-STUNOAIE NFIQNOP I0J 2OUBMO[[Y
SIUOI SUIfIoMmp

SJUBLD] - O[QBATDIAI SIUNOIDY

STIOOUE[[OISTIU-O[QEATIODI SIUNOIOY
s1oolord

IOUI0 (IYH - 2[QRATIIOII SJUNOIDY

SED [E10],

spsodap A3anogs Jueuy - 4se))
PaIoLIISaIUN - YSB))

NOLLARIDSHA INNODDY

I ATNAAHOS

Z00T "0t d3gNALIAS
JAFHS FONV IV ONINITFNQOD--4T11dd
VYNVISINOT ‘ALLAOd

HOS VIVA TVIONVYNIA

HSTIVd SHTAVHD LS A0 ALTMOHLAY DNISNOH

0¢I

£ 9¢l

¢l
¢l

¢Cl
001

PIT
1

'ON WHLI ANI'T




8961961 §

OF1 8¢S 1

Ob1 8EC |

0¥6 09
(659°891°%)
LET'TO

161°8S

€OSTISS
8Z0C1

878 9Ch

v6S LY

LT

6+ 81
06L°0L  §

CEr ST

IDI

(AINO
WNANVIOWAN)
STVLOL

b jo 7 98ed

II I TNAAHOIS

AV HDOUd

o

HONOA

d2I0HD

DNIS(IOH

¢C

‘uoreuLIopu] Argjustusjddng uo podsy S101pNY JUSpUSdpu] 998

9T £63 1LZ81L T §

0v6 09 00T LLY 1

0F6 09 00T LLF 1

0¥6 09 -0-
-Q- (659°89T ‘)
-0 LET'TO

-0~ 161°8%

-0~ €0S°TIC S
-0- RTOEI

bTE Tt [LOT¥T

-0~ PR YE

-0- | GLT

-0- 6FT 81

-0~ 8 06L0L  §

INVIDOYd DNIS(I0H
AN TV LIdVD 1 1d0Nd
DNISNOH DI'Tdd LINAT MO

$1asSE [BI0].
$1ASSE JUDLIMA-UOU [B)O L

UOTB1321dop pateInuIndoe
JO JaU '$]98Sk paxi] [e1o L

§S2I301d U1 UOIDNIISUD))

uyoneIdap pARNWUNIIY
LoneISIUIMIpE

-Arsunyoewr 29 Juswdmbs ‘ArmyuIn
SZUI[[OMP

-Lrauryoew % yuawdinbo ‘armuing

sgurpjing

pueg
$19SS2 JUALIND [B10

wol] anp werdordraug
SALIOTUIAU]

5JasSE 1510 pue sasuadxa piedaid
PIOINSAIUN ~ SIISWISIAU]

NOLLJFIDSId LNOQODOV

JANANLLNOD "LIAHS ONVITVH ONINIHWOI--H 115

7007 0f YdINFILIAS

VNVISINOT ‘ALLNOY

HOS VLVU TVIONVNIA

HSRIVd STTAVHD “LS 10 ALRIOHLAV ONISNOH

061

031

091

L9l
991

12581

£91
91
191

061

124!
tri
A4l
[l

'ON WHLI INI']




616 £06'1

6I6£06'1

LS8 OFI

€0T1¢

£0T 1T

P8O 611

Y6S LY
20F 01
£S1°1T
RECET
8Pt 91
CPL

$

(AINO

WNANVIONAN)

STVLOL

b JO ¢ 3ded

I A TAGIHIS

9¢

‘uorneuriou] Arejusuraddng uo poday sioupny judspuddapu] 208

-0 -0- 616 €061 [eded panqrouod Jejoy,
-0 ~0- 616 £06 1 suonnqrnued YHd diH BN
CIL 6% 78 v¢ SrL 99 SOUIIQRT] 2101
-0 ~0- £0T 1T SONI[IQRI] JUSIINSUoU [el0 ],
-0 ~0- €02 12 IAY)O - SAMNIQRL] JUSLINIUON
CIL6E I8 L ISP SOLIQEI] JU21IND [10],
= ¥e8ve OLL'TT 01 anp wrexdordinug
-0 -0~ Q0% 01 susodap A1noas jurua]
9z0°01 ~0- XA I3Y}0 - 31qedrd SUNOIOY
RECCT -0- | -0~ surerdord vH4 (NH - 21qeaed sjunosoy
16€°0 -0 L60°0T SOoUdSqe palesuaduios paniooy
-0~ ¢ ~0- $ S¥/ ¢ srqeded saxe) jjotAedsfem pontooy
INVYIDOUd WY dDOUd DNISNOH NOLLATHOSHd LNMNOJ2DV
SYFHOLI0OA (NNA TVLIdV)D oI'TdnNd
JHOI0OHD DONISNOH DOI'T1dNd INHY MO
DNISI0OH
2007 ‘0 gIENTLJAS
QINNILNOD "LHAHS FINVTVE ONINIFNOD--TTNTHHDS V.LVA TVIONVNIA

VNVISINOT "1LLNOYE

HSTHVd SATAVHD "1S A0 ALIMOHLOV IONISNOH

805
44
00¢
05t
Lot
0l¢
Lve
| 2"
tEE
[EE

(443
1¢¢

ON WALL INI‘T




896 $96 1§

[ENZ4A

(8€8°6L) §

(AINO
WNANYIOWHN)
STVILOL

¥ Jo ¢ dsed
11 ATIAFAHDS

LC

uoneurIopu] Arejuawaiddng uo poday sionpny uspuadapu] 298

009

LIS

(A"

TXATIE v9T €69 TLTSILTS Aynbd pue sanIqen) [e10L
STLCTT 077785 £C6 1S9 1 Aymba 1ejo],
STLETTS 0P 8S$ (966 150) $ (11oyyop)s3uruied
PauIe)al1/22ue[eq puny paieudsapun
WYYO04dd WVdDOUd DNISNOH NOILJIRIDS3A INNOCDOIOV
SYFHDNOA ANNA TV LIdVD O11dNd
IDI0HD DNISNOH JI'1dNd INTI MO1
ONISNOH

700Z ‘0 IIGWH.LAAS
TENNLINOD ‘LAFHS ANV IVE ONINIGINCO--TTIATHIS VLV TVIONVYNIA
VNVISINOT ‘AL1LN09
HSIIVd STATIVHD "1S 10 ALTMOHLNVY ONISNOH

'ON WHLT INI'T



—_—— | e ——————— o - —— - - - -

8¢

‘uorrewtoyu] Arejuswa(ddng uo poday s10npny Juspuadopu] 335

0L 0E8 1 P9 ST | 0.8°€9 881 V1S SONUIAI (€10, 00L
€lE ~0- -0- €€ ANUSAII 1YL - S1L
Pr1°TT 8ST 81 -0~ 988°¢ PaIdIIISAIUN - SWIOOUT JUSISIAU] 11
0L8°€9 -0~ 0L8°E9 -0)- siuesg rende) 1 90L
ZLET8S T 98EPET’T -0~ 0RL LY sjuerd sunerddo vHd ANH 90L
€16°791 -0~ -0- €61°791 SONUBAJT JURUD] [BI0 T, GOL
1€7 91 -0- -0~ €V O] IS0 - SNUIADI JUBUD T, 0L
29L°SPT  $ -0~ $ - § 4TRSS AR ANUIADI [BIUAT JUBGI) JON COL
(AINO AVAIDOdd AVYIDOAd DONISNIOH NOLLdTIDSAd LNNOJDOV 'ON WAITANIT
INNANYVIOWANW) SYFHDNOA ANNT TY.LIdVD o11dnd
STV.IOL 9DI0HD ONISNOH J171dNnd INTI MO
ONISNOH

200T 0f HA9WAILdAS AAANT dVdA FHL Y04
SASNAIXH ANV SHNINFATY 10 INIIWHLV.LS ONINISNOD-TTNATHDS V.ILvVd TVIONVNII
VNVISINOT ‘ALLNOA
HSTIVd STTIVHD "LS 30 ALIMOHLNAY ONISNOH

} JO 1 ade]
I AT 1AAHDS




6C

-uonjeuniopuy Arejuswsddng uo podoy  sioupny juspusdapuy 998

(€1 007 01L° 1L ~0- 2V 3CE (2101 oFed

SINE -0 ~0- CELLY 10Qe]
-suoneiddo pue soueusiuTRUI ATBUIPI() 1+8
19808 ~()- ~(- [+8°98 asuadxa somun 1910 RE6
PLS Y -()- -0~ pLS 1Y Sern) £E6
106°91 Q- -0 10691 ANOLIO9[H LE6
Q018 ¢ -0- “0- 891 8¢ INEM 1€6
OTL'ET -0~ ~()- O1LET sanensIunUpe-3unerado 1oyl 916

HT9°L1 658V -()- GOL'T1 QANRIISIUTIUPE
~STIOTINGLIIUOY 11J3u0q d2401dury C16
00£°01 €61°C -0~ LOT'S so0u0sqe poresuddwo)) P16
€r9°GT €Y9°11 ~0)- 000°t1 §99J Jusuwogeuewt apIsIQ €16
[90°L £€9°9 -0- RTH 500J SunIpny z16
| 0LT V6 § 7RE9Y §$ 0~ $ | P68 LY § SILIE[ES SANBNSIUNIDPY 116

| (X INO AVID0Ad NVIDO0Ud HNISNOH NOILJITdDSAd INNOJDV "ON WAL ANIT
WNANYIOWAN) SYAHINOA ANNA TYLIdVD D11dNd
STVIOL dDI0HD ONISNOH D11dNd INTI MO
DONISNOH
7007 ‘0€ YI9NTLdIS d3ANT dVaA AHL ¥01
QANNILLNOD ‘SHSNAIXT ANV STANTATH 10 INAWALY.LS ONINIFWNOD-ATNAIHIS VIVA TVIONVYNIA
VNVISINOT ‘ALLN04
HSIMVd SHTIVHD 1S 40 ALINOHLNY HONISNOH
} Jo 7 33eqd

11 A TRAHEHOS



0¢

uorennropuy Arejuswsiddng uo poday sroupny juspusdopuy 208

LESLLT T 9cT 091’1 0L8°€9 1€9°¢¢ sasuodxa Buriesado 1340
SaNUIAI Funerado Jo (3d1Jap) SSaaxy 0L6
GO0 €SS 805 ¢6 -0- LSS 091 sosuadxo sunerado (1o 696
1266E Vb0l -0 Ly Se sasuadxa 1eI1suss 1910 796
[L6°LS 006 -0- 1LO°LS swniwaid sourInsul 196
¢z78'61 86 -0- LLEOT OURUINILW ATRUIPIO
-suoNNQLIUoD N35uaq assojdury CF6
CLITT 97 -()- 6v1°7C $)S03 J0BIUOD
-suoljelado pue soweusurew ATUIpi() CP6
6L $ -()- $ -0-  $ | T6ELT $ 134}0 pue STerIajew
~SUOTIBIOC0 pue 2dURUIIUIBRW AJBUIPI() 6
(AINO ANVID0Ud ANV ID0dd ONISNOH NOLLATIDSAA INQODDV ONWHLT aNIT]
INNANVIOINTN) SHAHDONOA ANNd TVLIAVD DITENd
STV.LOL d0I0HD ONISNOH J119Nd INTd MO
DONISNOH

2007 0€ YIGWALJAS AIANA YVAA JHL 404
AIONILNOD "SASNAIXE ANV SHANIATH A0 INFWILVLS ONINISINOD--ATNJIHDS VIVA TVIONVNIA
VNVISINOT ‘ALINOY
HSIAVd SHTIVHD LS A0 ALIMOHLNAY DNISNOH

b 30 € 938d
T ATNAAHDS




PI9zZe §

(01¥ ¥E)
01V €

88078641

866 1L1
819901
£LL8°9 $

(XINO
WNNANVIONIIN)
STV.LOL

$ JO § e
III A" TNAARBIS

9498611

IOI
S+1°990°1
-()- $

WV HD0¥Ud
SYAHONOA
HOI0HD
DNISNOH

09% 6C$

(01¥ PE)

NVIOOAd
INOA TVLIdVO
DNISNI0H D1 TdNd

| &3

(F£8706)%

IDI
VAR

el 689

R66 1]
..ol
LLRD §

ONISTOH
II'1dNd
INHT MOT

‘uoneunojuy Aretuawarddng uo poday s10upny Jwspuadopu] 398

sasuadxo (Iapumn) I9A0 SINUDAD]
Jo (Aouao1ya(]) SS29Xy

mo sigysuery urjerad(
ur s1aysueny gurjerddo
1{598)) $92IN0G Fudurulj 1910

sasuadxa [e10].

asuddxa vonerddida(g

spuswAed 9oueISISSe JUISTIOL]

pazijendes j0u-$3550] Ajjensen)
:$osuadxs 19010

NOILLdIdOSH3d IN10DOY

2007 0 ATAGINALJES dIANT ¥vVAA FHL A0
AANNLINOD SHSNAIXT ANV STNNTATH 40 INFWALVLS ONINIAWNOJ-FTNAAHIS VIVA TVIONVNIA

VNVISINOT "ALLN0Y

HSIAVd SH'THVHD 1S A0 ALIMOH.LAV DNISNN10H

0001

00T
1001

006

PLO
£L6
LG

ON WHLI ANIT



SCHEDULE 1V

HOUSING AUTHORITY OF THE CITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

STATEMENT OF CAPITAL FUND PROGRAM--INCOMPLETE

From Inception through September 30, 2002

LA-48P094501-00

Funds approved $234,730
Funds expended (58.831)
Excess (deficiency) of funds apprwed $175.899
Funds advanced: |
Grant funding $ 35,476
Total funds advanced 35,476
Funds expended | (58.831)
Excess (deficiency) of funds advanced $(23.355)

See Independent Auditors’ Report on Supplementary Information.
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SCHEDULE V

HOUSING AUTHORITY OF THE CITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

STATEMENT OF CAPITAL FUND PROGRAM--INCOMPLETE

From Inception through September 30, 2002

LA-48P094501-01

Funds approved $239 428
Funds expended (34.019)
Excess (deficiency) of funds approved $205.409
Funds advanced:
Grant funding $ 25.050
Total funds advanced 25,050
Funds expended (34,019)
Excess (deficiency) of funds advanced $_(8.969)

See Independent Auditors” Report on Supplementary Information.
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Member

American Institute of '
Certified Public Accountants Michael B. Bruno, CPA
Certified Public Accountants Waldo J. Moret, Jr.. CPA

Pau! K. Andch, Sr,, CPA

INDEPENDENT AUDITORS” REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS

PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Commissioners
Housing Authority of St. Charles Parish
Boutte, Louisiana

We have audited the financial statements of the Housing Authority of St. Charles Parish
(HASCP) as of and for the year ended September 30, 2002, and have issued our report
thereon dated February 28, 2003. We conducted our audit in accordance with auditing
standards generally accepted in the Umited States of America and the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the Umited States.

Compliance

As part of obtaining reasonable assurance about whether HASCP’s financial statements are
free of material misstatement, we performed tests of its compliance with certain provisions
of laws, regulations, contracts and grants, noncompliance with which could have a direct and
matenal effect on the determination of financial statément amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit and,
accordingly, we do not express such an opinion. The results of our tests disclosed an
instance of noncompliance that 1s required to be reported under Government Auditing
Standards which 1s described in the accompanying Summary Schedule of Findings and
Questioned Costs as item 2002-01,

34
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
(CONTINUED)

Internal Control Over Financial Reporting

In planning and performing our audit, we considered HASCP’s internal control over
financial reporting in order to determine our auditing procedures for the purpose of
expressing our opinion on the financial statements and not to provide assurance on the
internal control over financial reporting. However, we noted a certain matter involving the
internal control over financial reporting and its operation that we consider to be a reportable
condition. A reportable condition involves matters coming to our attention relating to
significant deficiencies in the design or operation of the internal control over financial
reporting that, in our judgment, could adversely affect HASCP’s ability to record, process,
summarize and report financial data consistent with the assertions of management in the
financial statements. The reportable condition 1s described 1n the accompanying Summary
Schedule of Findings and Questioned Costs as item 2002-01.

A material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
misstatements in amounts that would be material in relation to the financial statements being
audited may occur and not be detected within a timely period by employees in the normal
course of performing their assigned functions. Our consideration of the internal control over
financial reporting would not necessarily disclose all matters in the internal control that
might be reportable conditions and, accordingly, would not necessarily disclose all reportable
conditions that are also considered to be material weaknesses. However, we believe that the

reportable condition described above 1s not a material weakness. |
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
AND ON INTERNAL CONTROL OVER FINANCIAL
REPORTING BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS
(CONTINUED)

This report is intended solely for the information and use of the Board of Commissioners,

HASCP’s management, the Legislative Auditor, State of Louisiana and the United States
Department of Housing and Urban Development and is not intended to and should not be

used by anyone other than those specified parties.

%ruu.o Q ez b LY

BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

February 28, 2003
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Member
American Institute of :
Certified Public Accountants Michael B. Bruno, CPA
Sgcie;g r:g Ip_aui;iana Alcide J. Tervalon, Jr., CPA
ertifie ublic Accountants Waldo J. Moret, Jr., CPA

Paul K. Andoh, &r., CPA

INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCUL AR A-133

To the Board of Commissioners
Housing Authority of St. Charles Parish
Boutte, Louisiana

Compliance

We have audited the compliance of the Housing Authority of St. Charles Parish (HASCP)
with the types of compliance requirements described in the U.S. Office of Management and
Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its
major federal programs for the year ended September 30, 2002. HASCP’s major federal
programs are 1denfified in the Summary of Auditor’s Results section of the accompanying
Summary Schedule of Findings and Questioned Costs. Compliance with the requirements
of laws, regulations, contracts and grants applicable to each of its major federal programs is
the responsibility of HASCP’s management. QOur responsibility 1s to express an opinion on
HASCP’s compliance based on our audit.

We conducted our audit of complhance in accordance with auditing standards generally
accepted 1in the United States of America; the standards applicable to financial audits
contained 1n Government Auditing Standards, 1ssued by the Comptroller General of the
United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and
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INDEPENDENT AUDITORS’ REPORT ON COMPLIANCE
WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANCE
IN ACCORDANCE WITH OMB CIRCULAR A-133
(CONTINUED)

perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements previously referred to that could have a direct and
material effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about HASCP’s compliance with those requirements and performing such
other procedures as we constdered necessary in the circumstances. We believe that our audit
provides areasonable basis for our opinion. Our audit does not provide a legal determination
on HASCP’s compliance with those requirements.

in our opinion, HASCP complied, in all material respects, with the requirements referred to
above that are applicable to each of its major federal programs for the year ended
September 30, 2002. However, the results of our auditing procedures disclosed an instance
of noncompliance with those requirements, which is required to be reported in accordance
with OMB Circular A-133 and which is described in the accompanying Summary Schedule
of Findings and Questioned Costs as item 2002-02.

Internal Control Over Compliance

The management of HASCP is responsible for establishing and maintaining effective
mternal control over compliance with requirements of laws, regulations, contracts and grants
applicable to federal programs. In planning and performing our audit, we considered
HASCP’s mternal control over compliance with requirements that could have a direct and
material effect on a major federal program in order to determine our auditing procedures for
the purpose of expressing our opinion on compliance and to test and report on internal
control over compliance in accordance with OMB Circular A-133.
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INDEPENDENT AUDITORS® REPORT ON COMPLIANCE
WITH REQUIREMENTS APPLICABLE TO EACH MAJOR
PROGRAM AND INTERNAL CONTROL OVER COMPLIANC
IN ACCORDANCE WITH OMB CIRCULAR A-133
(CONTINUED)

L1

We noted a certain matter involving the internal control over compliance and its operation
that we consider to be a reportable condition. A reportable condition involves matters
coming to our attention relating to significant deficiencies in the design or operation of the
internal control over compliance that, 1n our judgment, could adversely affect HASCP’s
ability to administer a major federal program in accordance with the applicable requirements
of laws, regulations, contracts, and grants. The reportable condition 1s described in the
accompanying Summary Schedule of Findings and Questioned Costs as item 2002-02.

A material weakness 1s a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
noncompliance with the applicable requirements of laws regulations, contracts, and grants
that would be material in relation to a major federal program being audited may occur and
not be detected within a timely period by employees in the normal course of performing their
assigned functions. OQOur consideration of the internal control over comphiance would not
necessarily disclose all matters in the internal control that might be reportable conditions and,
accordingly, would not necessarily disclose all reportable conditions that are also considered
to be matenal weaknesses. However, we believe that the reportable condition described
above 1s not a material weakness.

This report 1s intended solely for the information and use of the Board of Commissioners,
HASCP’s management, the Legislative Auditor, State of Louisiana, and the United States
Department of Housing and Urban Development and is not intended to, and should not be
used by anyone other than those specified parties.

Bruo  § Tevadoe P

BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

February 28, 2003

“ABruno & Tervalon 1.r

*%E’Certified Public Accountants
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section I - Summary of Auditors’ Results

Financial Statements

Type of auditor’s report 1ssued: Unqualified

Internal control over financial reporting:
¢ Material weakness(es) 1dentified? No

* Reportable condition (s) identified
that are not considered to be material
weaknesses? Yes

Noncompliance material to financial
statements noted? | No

Federal Awards

Internal Control Over Major Programs:
e Material weakness(es) identified? No
» Reportable condition(s) identified
that are not considered to be
material weakness(es)? Yes

Type of auditor’s report 1ssued on compliance
for major programs: Unqualitfied

Any audit findings disclosed that are

required to be reported in accordance
with section 510(a) of Circular A-133? Yes
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section I - Summary of Auditors’ Results, Continued

Federal Awards, Continued

Identification of Major Programs:

CFDA Number Name of Federal Program or Cluster
14.871 Housing Choice Vouchers Program
14.850a | Low Rent Public Housing

Dollar threshold used to distinguish |
between type A and type B programs: $300,000

Auditee qualified as low-risk auditee? No

41]



— e —
-- —_—
S — -

HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section I - Financial Statement Finding, Continued

Reference Number
2002-01

Criteria

The management of HASCP is responsible for establishing and maintaining an effective
internal control to ensure compliance with laws, regulations and program requirements.

Condifion

The operations of HASCP’s mternal control over financial reporting exhibited the following
conditions:

* Fourteen (14) instances where no mathematical verification of invoices were
performed by staff prior to payment of invoices; and

» No evidence to support Executive Director or designee approval of invoices prior to
payment. |

Effect

A weakened internal control increases the potential risk for errors and/or fraudulent activity.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section II - Financial Statement Finding, Continued

Reference Number, Continued
2002-01

Cause

Lack of an established procedure to ensure completeness of cash disbursement cycle.

Recommendation

Management should re-evaluate the current internal control with an aim toward improving
existing procedures and processes to include greater management oversight.

Management’s Response

HASCP has procured a “Verification Stamp”. It will be used on each invoice after a
mathematical check has been performed to support the payment. The effective date of use
1s Apnl 1, 2003.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section III - Federal Award Finding and Questioned Costs

Reference Number
2002-02

Federal Program

All programs (See Schedule of Expenditures of Federal Awards)

Criteria

The management of HASCP is responsible for establishing and maintaining an effective
internal control to ensure compliance with laws, regulations and program requirements.

Condition

The operations of HASCP’s internal control over financial reporting exhibited the
following conditions:

« Fourteen (14) instances where no mathematical verification of mmvoices were
performed by staff prior to payment of invoices; and

+ No evidence to support Executive Director, or designee approval of invoices prior
to payment.

Questioned Costs

None.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section III - Federal Award Finding and Questioned Costs, Continued

Reference Number, Continued
2002-02

Effect

A weakened internal control increases the potential risk for errors and/or fraudulent
activity.

Cause

Lack of an established procedure to ensure completeness of cash disbursement cycle.

Recommendation

Management should re-evaluate the current internal control with an aim toward
improving existing procedures and processes to include greater management oversight.

Management’s Response

HASCP has procured a “Venfication Stamp”. It will be used on each invoice after a
mathematical check has been performed to support the payment. The effective date of
use 1s April 1, 2003,
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs

Reference Number
2001-01

Condition

Our review of the payroll records for a current employee of HASCP reflected a pay rate that
was inconsistent with the State of Louisiana Department of Civil Service approved
“Personnel Action Form” (SF-1). We noted that the referenced employee was given a merit
increase as early as October 1, 2000 while the documents approved by the Executive
Director reflected an effective date or eligibility date for the increase as May 15, 2001,

It is our understanding through discussion with management that the error was the result of
the use of an incorrect rate by the employee preparing the worksheet for the payroll
adjustment.

Current Status

Resolved.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs, Continued

Reference Number
2001-02

Condition

Our review of twenty-eight (28) disbursements revealed the following conditions:

e Untimely requisitioning of (CIAP) funds as reimbursement for funds advanced and
disbursed from the Public Housmg Low Rent operating funds on behalf of CIAP
program activities;

 Inability to substantiate via the provision of imvoices and/or other supporting
documents, Line of Credit Control System (LOCCS) funds drawn down in the amount
of $3,058 and $6,706, respectively; and

e Over-requisitioning of CIAP funds in the amount of $1,156. HASCP requested
reimbursement in the amount of $18,000 when supporting vendor invoice amounted
to $16,844.

Current Status

Resolved.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs, Continued

Reference Number
2001-03

Condition

Our review of the September 30, 2001, general ledger revealed a payable to HUD m the
amount of approximately $41,000. The amount appears to be outstanding for over a pertod
of more than one (1) year. Through discussion with management and the tee accountant we
were unable to ascertain the validity of the amount at September 30, 2001. Amount 1s
immaterial to the financial statement taken as a whole.

Current Status

Resolved.

Reference Number
2001-04

Condition

QOur review of eleven (11) disbursements revealed two (2) instances where the required
documentation to support the basis for the type of procurement process used and resulting
conclusions were unavailable. In one instance, the contract for services based on discussion
with management was for the provision of technical services on a “Sole Source™ basis. In
the other instance, there was no documentation to support the basis for continued used of a
specific vendor upon expiration of the initially procured contract perod.

Current Status

Resolved.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs, Continued

Reference Number
2001-05

Condition

Our review of sixteen (16) tenant files revealed the absence of independent third party
verfication of income 1n one (1) instance. It is our understanding through discussion with
management, that the untimely retarn of requested income verification from third parties

impacts the imcome verification process for HASCP.

- Current Status

Resolved.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs, Continued

Reference Numbers
2000-01 and 1999-02

Condition*

The Public and Indian Low-Income Housing Program’s actual expenses for the year ended
September 30, 2000, reflected overruns over the approved budget in the total administrative
expense category by $25,748 and total routine expense category by $3,684.

Current Status

Net cumulative budgeted to actual overrun for the year ended September 30, 2002, was
approximately $5,600 or one (1) percent of HASCP’s budgeted expenses for fiscal year
June 30, 2002. Management continues to work toward the alignment of its actual cost to
budgeted amount through periodic review of financial statements and revision of budgeted
amounts as applicable.

Keference Numbers
2000-02 and 1999-01

Condition*

The general ledger and related subsidiary ledger for fixed assets prepared by HASCP’s fee
accountant, does not include all mventory items for appliances owned by HASCP. We
noted the most recent correspondence dated February 22, 2001 from the Executive Director
of HASCP to the fee accountant for HASCP requesting the recordation of the necessary
“book to physical” adjustments in order to properly state fixed assets.

*Repeated
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA
SUMMARY SCHEDULE OF FINDINGS AND QUESTIONED COSTS, CONTINUED
FOR THE YEAR ENDED SEPTEMBER 30, 2002

Section IV - Status of Prior Year’s Findings and Questioned Costs, Continued

Reference Numbers
2000-02 and 1999-01

Condition, Continued

The total value of the inventory prior to the effect of accumulated depreciation 1s
approximately $40,000. It 1s our understanding based on discussion with the fee accountant
that the necessary adjustment will be recorded in the current fiscal year.

Current Status

- Management of HASCP is currently working with its fee accountant to resolve this
condition. Expected completion date 1s September 30, 2003.
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HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

EXIT CONFERENCE

SEPTEMBER 30, 2002

The financial statements and related reports were discussed at an exit conference held on
March 31, 2003.

Those that participated in the conference as well as previous discussions are as follows:

HOUSING AUTHORITY OF ST. CHARLES PARISH
BOUTTE, LOUISIANA

Mrs. Leala Jackson | — Executive Director

BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

Mr. Paul K. Andoh, Sr., CPA — Partner
Mrs. Latona Thomas, CPA — Sentor Accountant
Mr. Victor Robinson — In-Charge Accountant
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Member

American Institute of Michael B. Bruno, CPA
Certified Pubiic Accountants ,
Alcide J. Tervalon, Jr., CPA

Society of Louisiana
Certified Public Accountants Waldo J. Moret, Jr., CPA

Paul K. Andoh, Sr., CPA

To Ms. Leala Jackson
Executive Director

Housing Authority of St. Charles Parish

In planning and performing our audit of the financial statements of Housing Authority of
St. Charles Parish (HASCP) as of and for the year ended September 30, 2002, we
considered HASCP’s internal control in order to determine our auditing procedures for the

purpose of expressing an opinion on the financial statements and not to provide assurance
on the internal control.

As part of our audit, we reviewed the status of prior years’ comments to management. The
tollowing summarizes the current status of those matters.

Currently, HASCP uses the services of a fee accountant in connection with the financial
preparation and reporting aspects of its financial management system. Furthermore, it is our
understanding based on discussions with management that those services include among
others the preparation of HASCP’s monthly financial statements, account analysis and
reconciliations as well as the preparation for filing of all State and Federal tax reports and
selected reports to HASCP’s funding agency.

4298 ELYSIAN FIELDS AVENUE, NEW ORLEANS, LA 70122
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To Ms. Leala Jackson
Executive Director

Housing Authority of St. Charles Parish
Page 2

{ondition

Our review of eleven (11) disbursements revealed the absence of cancellation of
invoices and supporting documents to reduce the nisk of duplicate payment.

Current Status

Resolved.

Condition

Currently, HASCP does not have an established written policy to facilitate the
allocation of shared cost between programs.

Current Status

The HASCP allocates shared costs to the various programs it administers. However,
the HASCP 1s currently working on a written policy regarding its shared cost
allocation methodology. Anticipated completion date 1s September 30, 2003.

(Condition

Considering the size of HASCP, the important elements of internal control and

segregation of duties cannot always be achieved to insure adequate protection and
safeguarding of HASCP’s assets.

Current Status

Management of HASCP continues to recognize the importance of internal control and
actively participates in key activities.

ZBruno & Tervalon
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To Ms. Leala Jackson
Executive Director

Housing Authority of St. Charles Parish
Page 3

(Condition

During our review of the September 30, 2001 bank account reconciliations, we noted
several checks that were outstanding over 90 days.

Current Status

Resolved.

Condition

Currently, HASCP performs the necessary “back-up” of its accounting and program
data and stores such data to include all of 1ts records on site.

Current Status

Management anticipates resolution regarding off-site storage by no later than
September 30, 2003.

Condition

Currently, HASCP receives from its fee accountant monthly financial statements on
a combined basis for the balance sheet and individual statements of operation.
Considering that the “REAC” reports submitted by the fee accountant has to be
prepared on an individual program basis, and to facilitate HASCP’s ability to review
its completed financial statements from an individual program prospective, we
recommend that the financial statement format be restructured to allow for the
submission of individual balance sheets and statements of operation for each program
managed by HASCP.
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To Ms. Leala Jackson

Executive Director

Housing Authority of St. Charles Parish
Page 4

Current Status

Management continues to work with its fee accountant to conclude on the described
conditions. Expected resolution date 1s December 31, 2003.

s ok o ke o o o ok ok ok ok ok ok sk sk ok sk sk sk skokok sk ko ko okokok sk ek ok ok ok b kR Rk Rk ok kR R ok ko ok

We wish to thank you and your staff for the support afforded us dunng our audit.
This report 1s intended solely for the information and use of the Board of Commissioners,
management, the Legislative Auditor for the State of Louisiana and the U. S. Department of

Housing and Urban Development and is not intended to be and should not be used by anyone
other than those specified parties.
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BRUNO & TERVALON LLP
CERTIFIED PUBLIC ACCOUNTANTS

February 28, 2003
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